Financial results of investment fund companies 19.10.2020
in the first half of 2021

The value of total assets acumulated by investmentfund  TFI's gross profit in the first
companies at the end of first half of 2021 amounted to half of 2021 amounted to PLN
¢ 2 40/ PLN 2.7 billion (increase of 2.4% compared to the firsthatf ~ 0-4 billion.

' o of 2020).

Increase in assets of invest-
ment fund companies

At the end of June 2021, there were 56 investment fund companies (TFl). They managed 761
investment funds. For comparison, at the end of June 2020 there were 56 investment fund
societies that managed a total of 780 investment funds.

Assets of investment fund companiesamounted to PLN 2 681.9 million (2.4% more than in the TFI's total assets amounted to
end of June 2020), including current assets which reached PLN 1995.7 million and accounted PLN 2.7 billion.

for 74.4% of total assets. Current assets mainly consisted of short-term financial investments,

which decreased to PLN 1 554.4 million (by 5.7%). Cash and other cash assets had the largest

share in the structure of financial assets (73.2%).

Inthe first half of 2021five investmentfund companieswith the highest assets achieved 33.6%
of the total value of assets, while in the first half of 2020 it was 40.3%.

Inthe liabilitiesofinvestment fund companies, equity (funds) amounted to PLN 1 955.1 million TFI's equity amounted to PLN
(increase of 6.1% compared to June 30, 2020) and represented their largest share (72.9%). The 2.0 billion.

value of foreign capitalinthe core capital of TFI decreased to PLN 162.0 million (the share of

foreign investors decreased by 1.5 percentage pointsto 25.8%.).

The gross financial result of TFl in the first half of 2021 amounted to 432.5 million PLN and was
lower by 12.5% compared to the first half of the previous year. The net financial result of PLN
350.0 million was made up of the profits of 42 investment fund companieswith a total value
of PLN 361.8 million and the loss of 14 investment fund companies (PLN 11.8 million).



Table 1. Selected items of the financial statements of investment fund companies

First half of 2020 First half of 2021 First half of
SPECIFICATION in million PLN 2020=100

Total assets, of which: 2619,6 2 681,9 102,4
Fixed assets, of which: 562,8 678,0 120,5

long-term investments 361,3 451,3 124,9
Current assets, of which: 2 043,0 1995,7 97,7

short-term investments 1648,5 1554,4 94,3
Total equity and liabilities,of which: 2619,6 2 681,9 102,4
Equity capital, of which: 1843,2 1955,1 106,1

core capital 606,6 628,3 103,6

supplementary capital 724,6 838,6 115,7
It_ii::ilities and provisions for liabili- 776,3 726,8 93,6
Revenues from operating activities, 15730 16681 106,0
of which:

1rr:jnm(;JSnerations for managing the 15249 15982 104,8
Costs arising from operating activi- 10811 12516 115,8
ties, of which:

external services 619,3 711,2 114,8
Net profit 397,0 350,0 88,2

In case of quoting Statistics Poland data, please provide information: "Source of data: Statis-
tics Poland" and in case of publishing calculations made on data published by Statistics Po-
land, please include the following disclaimer: "Own study based on figures from Statistics Po-
land".
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